communism
(n.) A system of government in which the state plans and controls the economy and a single, often authoritarian party holds power, claiming to make progress toward a higher social order in which all goods are equally shared by the people.

capitalism
(n.) An economic system in which the means of production and distribution are privately or corporately owned and development is proportionate to the accumulation and reinvestment of profits gained in a free market.

Socialism is defined as having a mix of private and public ownership, while communism is all public and strict capitalism is all private.
